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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1 Explain Nature and Scope of Economics. (14)
OR

Que-1 Explain Nature of Economic laws.

Que-2 Discuss in Detail Marshall’s definition of economics. (14)
OR

Que-2 Discuss in Detail definition of economics by Robbins.

Que-3  Explain Concepts of Total Utility and Marginal Utility. (14)
OR

Que-3  Explain Law of Diminishing Marginal Utility with diagram.

Que-4 Explain: (a) Perfectly Elastic Demand  (b) Perfectly Inelastic Demand (14)
OR

Que-4 Explain the factors affecting the price elasticity of demand.

Que-5 Short note (Any Two) (14)

1) Limitations of Economic laws
2) Wealth-oriented definition of economics
3) Limitations of Utility Analysis
4) Income elasticity of demand
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